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Bear Stearns Merchant Banking Acquires Majority Stake in Alter Moneta

Montréal, Québec, February 2, 2007— Bear Stearns Merchant Banking
(“BSMB”), a leading private equity firm, today announced that it has completed its
acquisition of a controlling interest in Alter Moneta (“Alter Moneta”), an equipment
finance innovator headquartered in Montréal, Québec with over $1 billion in
assets.  Founded in 1998, Alter Moneta provides traditional equipment financing
in the provinces of Québec and Ontario, and in the Northeast, Midwest, and
Southeast United States.  Terms of the deal were not disclosed.

Caisse de dépôt et placement du Québec (“Caisse”), a leading investment fund
who manages in Canada, on behalf of its depositors, net assets under
management of over $CDN 122 billion, has been a major shareholder of Alter
Moneta since its inception and has helped to build the company’s franchise to
what it is today.  Caisse will remain as one of the main shareholders within the
new organization.  “We are proud of the growth demonstrated by Alter Moneta
since our initial investment in this dynamic organization,” stated Paul-Henri
Couture, Senior Vice President, Investments of Caisse.  “In concert with BSMB,
we maintain our confidence in Alter Moneta’s continued capacity to expand and
thrive within the equipment finance marketplace.”

Alter Moneta’s existing management team will remain in place and Tom Wajnert,
senior advisor to BSMB for commercial finance, will assume the role of Executive
Chairman.  A 30-year industry veteran known for his innovative leadership, Mr.
Wajnert founded and headed AT&T Capital Corporation for 13 years.  AT&T
Capital was one of the largest publicly traded global equipment leasing and
finance companies.  Mr. Wajnert led the transaction to take the company private
in 1996 as well as the subsequent sale of AT&T Capital in 1997.  He has also
served as chairman of the Equipment Leasing and Finance Association.

“I am thrilled to join the Alter Moneta team,” Mr. Wajnert said.  “Alter Moneta is a
very impressive company with an outstanding management team.  They have an
excellent reputation in the market and have successfully executed their growth
strategies.  I look forward to helping the company with its future expansion
plans.”

Alain Savard, Alter Moneta CEO, added, “Capital is the one of the most essential
aspects of any financial services organization.  By teaming with BSMB, we have
a partner with broad experience in the financial services sector.  We plan to



expand our geographic footprint beyond the east coast of the U.S. and the
eastern provinces of Canada.”

“We are excited about this partnership with Alter Moneta,” said Robert Juneja,
Managing Director and Partner of BSMB.  “Alter Moneta has quickly established
itself as a high quality independent leasing company, with significant North
American growth and an exceptional management team.  They have done an
excellent job positioning the company to take advantage of future growth
opportunities and we look forward to supporting Alter Moneta with its
development initiatives.”

About Alter Moneta

Alter Moneta, headquartered in Montréal, Québec, was established in 1998 as a
de novo asset-based equipment finance company with the backing of Caisse.
Today, it is one of the fastest-growing independent lease originators in the mid-
market equipment finance industry in North America.  The company provides
collateralized lending, financing and leasing services to middle-market
businesses, in the trucking and warehousing, construction, manufacturing, and
services industries.  The company lends against and finances a wide range of
new and used revenue-producing, essential-use equipment including cranes,
trailers, and trucks.  More information about Alter Moneta can be found at
www.altermoneta.com.

About BSMB

BSMB, the private equity affiliate of The Bear Stearns Companies Inc. (NYSE:
BSC), invests private equity capital in compelling leveraged buyouts,
recapitalizations and growth capital opportunities alongside superior
management teams.  BSMB focuses on making control or entrepreneur-driven
investments, principally in middle-market retail, financial services and consumer
products companies.  Since its formation in 1997, BSMB has been an investor in
over 50 portfolio companies.  BSMB manages nearly $5 billion of private equity
capital, including its new $2.7 billion institutional fund and capital dedicated to its
affiliate, Bear Growth Capital Partners.  Investments by BSMB have included:
ACA Capital Holdings (NYSE: ACA), Balducci's, CamelBak Products, Caribbean
Financial Group, Cavalry Investments, Churchill Financial Holdings, Dairyland,
Everything But Water, Harlem Furniture, Ironshore Inc., Multi Packaging
Solutions, New York & Company (NYSE: NWY), Reddy Ice (NYSE: FRZ), Seven
For All Mankind, Stuart Weitzman, Transamerican Auto Parts Company and The
Vitamin Shoppe.  More information about BSMB can be found at
www.bsmb.com.

About the Caisse de dépôt et placement du Québec



The Caisse de dépôt et placement du Québec is a financial institution that
manages funds primarily for public and private pension and insurance plans. As
at December 31, 2005, it held CA$122.2 billion of net assets. The leading
institutional fund manager in Canada, the Caisse invests in the main financial
markets as well as in private equity and real estate. For more information:
www.lacaisse.com.

Contacts:

Bear Stearns Merchant Banking: Melissa Daly or Elisa Marks, Brunswick Group
212-333-3810
Caisse de dépôt et placement du Québec: Gilles des Roberts 514-847-2175
Alter Moneta: Joan Maher-Gagnon 450-679-2660


